Arab Forum for Promoting Transparency and Good

Governance

The Union of Arab Chambers participated in the activities of
the "Second Arab Forum for Promoting Transparency and Good
Governance", which was held in the Iraqi capital, Baghdad. The
forum was organized by the Federal Integrity Commission and
under the patronage of Prime Minister Mohamed Shiaa Al-Sudani,
and in cooperation with Transparency International and the Arab
Administrative Development Organization, under the slogan:
"Integrity and achieving sustainable development goals".

The forum was attended by the President of the Integrity
Commission, Judge Haider Hanoun, the Ambassador of the
European Union Delegation, the Representative of the United
Nations Mission for Humanitarian Affairs, the Secretary-
General of the Arab Transparency Organization, and the heads of
diplomatic missions and international organizations.

The representative of the Union of Arab Chambers spoke at the
"Main Session - Integrity in an Era of Complexity and Opportunity
in the Arab World" moderated by Kinda Hattar - Regional Advisor
to Transparency International. The intervention focused on
the specifications of the Arab private sector and the challenges
it faces. She highlighted the importance and how to govern the
private sector in light of the problems of intersection with the
public sector. She highlighted the importance of the Sustainable
Development Goals in consolidating a culture of integrity and
transparency and achieving comprehensive development.

Source (Union of Arab Chambers)
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- Egyptian Banks' Loan Portfolio Jumps by More than

EGP 1.5 Trillion

Total loan balances of Egyptian banks
increased by more than EGP 1.5
trillion during the first seven months
of this year, a growth of 15%.

The data showed that banks' loans rose
to EGP 11.6 trillion by the end of July,
compared to EGP 10.09 trillion by the
end of December 2023. The Central
Bank of Egypt has raised interest rates
by about 800 basis points since the
beginning of this year, reaching an all-
time high of 27.25 percent for deposits
and 28.25 percent for lending, in order
to rein in soaring inflation.

CI Capital attributed the significantly higher credit rates with
interest rates reaching the highest levels ever, to the impact of the
exchange rate, which raised the value of foreign currency loans to
their pound equivalent by more than 60 percent.

Source (Al-Arabiya.net Website, Edited)

‘Moody's’ Expects Global Sukuk Issuance to Grow to $210

Billion

Moody's has predicted that the volume
of global sukuk issuances in 2024 will
reach between $200 billion and $210
billion, surpassing the total volume of
issuances in 2023, which was below
$200 billion.

This
strong sovereign issuance in the Gulf

activity was supported by

Cooperation Council and Southeast

Asia, and in Saudi Arabia and

Malaysia in particular. Moody's expects second-half issues to fall
to between $80 billion and $90 billion but will remain strong in the
Gulf as governments in the region continue to pursue strategies to
diversify their economy away from oil.

Source (Al-Arabiya.net Website, Edited)

I Inflation in America Slows to the Lowest Level Since 2021

Inflation in the United States slowed in
August at the lowest level since 2021.
According to data from the Bureau of
Labor Statistics, the consumer price
index hit 2.5 percent last month, the
lowest level since February 2021,
compared to 2.9 percent in July. The
consumer price index grew about 0.2
percent in August on a monthly basis.

Core inflation, which excludes food

and energy prices, rose about 0.3 percent last month, higher than

expected at 0.2 percent. On an annual basis, the index recorded 3.2

percent, in line with expectations.

Source (CNBC Arabia Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/09/11/-%D9%85%D9%88%D8%AF%D9%8A%D8%B2-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D8%B5%D8%AF%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%83%D9%88%D9%83-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7-%D9%81%D9%8A-2024-%D8%A7%D9%84%D9%89-210-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-
https://www.alarabiya.net/aswaq/economy/2024/09/11/-%D9%85%D9%88%D8%AF%D9%8A%D8%B2-%D8%AA%D8%AA%D9%88%D9%82%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D8%B5%D8%AF%D8%A7%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%83%D9%88%D9%83-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7-%D9%81%D9%8A-2024-%D8%A7%D9%84%D9%89-210-%D9%85%D9%84%D9%8A%D8%A7%D8%B1-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-
https://www.cnbcarabia.com/127975/2024/11/09/%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%81%D9%8A-%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D9%8A%D8%AA%D8%A8%D8%A7%D8%B7%D8%A3-%D9%84%D8%A3%D9%82%D9%84-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%85%D9%86%D8%B0-%D8%B9%D8%A7%D9%85-2021
https://www.cnbcarabia.com/127975/2024/11/09/%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%81%D9%8A-%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D9%8A%D8%AA%D8%A8%D8%A7%D8%B7%D8%A3-%D9%84%D8%A3%D9%82%D9%84-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%85%D9%86%D8%B0-%D8%B9%D8%A7%D9%85-2021
https://www.cnbcarabia.com/127975/2024/11/09/%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%81%D9%8A-%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7-%D9%8A%D8%AA%D8%A8%D8%A7%D8%B7%D8%A3-%D9%84%D8%A3%D9%82%D9%84-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%85%D9%86%D8%B0-%D8%B9%D8%A7%D9%85-2021
https://www.alarabiya.net/aswaq/exclusive/2024/09/12/محفظة-القروض-في-البنوك-المصرية-تقفز-بأكثر-من-1-5-تريليون-جنيه-خلال-7-أشهر#:~:text=ارتفعت%20إجمالي%20أرصدة%20قروض%20البنوك,تريليون%20جنيه%20بنهاية%20ديسمبر%202023.
https://www.alarabiya.net/aswaq/exclusive/2024/09/12/محفظة-القروض-في-البنوك-المصرية-تقفز-بأكثر-من-1-5-تريليون-جنيه-خلال-7-أشهر#:~:text=ارتفعت%20إجمالي%20أرصدة%20قروض%20البنوك,تريليون%20جنيه%20بنهاية%20ديسمبر%202023.

Bl ‘Samsung’ Cuts Its Headcount By 30 Percent Globally

Samsung Electronics, the world's
largest maker of mobile phones,
televisions, and memory chips, is
set to cut its global workforce by 30
percent in some departments.

The South Korea-based company has
directed its subsidiaries around the

world to cut sales and marketing staff =

by about 15 percent and administrative
staff by up to 30 percent. The plan will
be implemented by the end of this year
and will affect jobs in the Americas,
Europe, Asia, and Africa.

Samsung said the changes to the number of employees in some
operations globally are normal and aimed at improving efficiency.
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will not affect production workers.

Source (Al-Khaleej Emirati Newspaper, Edited

M Larry Ellison Enters the Golden Triangle of Billionaires

The wealth of billionaire technician
Larry Ellison, founder of Oracle, has
risen significantly, as the shares of
his cloud computing company rose
to a record high, pushing him to third
place in the list of Forbes billionaires,
after adding $ 18 billion to his fortune.
Oracle shares continued to climb 1.32
percent, bringing Ellison's wealth to
$193.4 billion, surpassing Facebook
founder Mark Zuckerberg ($175.4
billion) and Europe's richest man
Bernard Arnault ($170.2 billion).

Ellison, 80, is now behind both Tesla CEO Elon Musk ($248.8
billion) and Amazon Chairman Jeff Bezos ($196.5 billion).
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B UAE Hotels Attract 15.3 Million Guests, Up 10.5 Percent gl

The UAE Ministry of Economy
revealed that the tourism sector
continues to achieve positive results,
which enhance its contribution to
the growth and sustainability of the
national economy. Hotel revenues
in the UAE increased to more than
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AED 24.6 billion during the first
half of 2024, achieving a growth of 7
percent compared to the same period
in 2023. The number of hotel guests
in the seven emirates also increased to

nearly 15.3 million guests during the e 20245 (e (SN Al sel)
first six months of 2024 with a growth ladl (e Leild 3 il a4 ladl 8d) 2 10.5 sl pel Ay

rate of 10.5 percent compared to the same period last year. alall

Abdullah bin Touq Al Marri, Minister of Economy and Chairman . & 3\;\_\“11 ) Y s NS
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https://www.alkhaleej.ae/2024-09-11/%D9%84%D8%A7%D8%B1%D9%8A-%D8%A5%D9%84%D9%8A%D8%B3%D9%88%D9%86-%D9%8A%D8%AF%D8%AE%D9%84-%D9%85%D8%AB%D9%84%D8%AB-%D8%A7%D9%84%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%AF%D9%8A%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B0%D9%87%D8%A8%D9%8A/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-09-11/%D8%B3%D8%A7%D9%85%D8%B3%D9%88%D9%86%D8%AC-%D8%AA%D8%B9%D8%AA%D8%B2%D9%85-%D8%AE%D9%81%D8%B6-%D8%B9%D8%AF%D8%AF-%D9%85%D9%88%D8%B8%D9%81%D9%8A%D9%87%D8%A7-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-30-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%8B/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-09-11/%D8%B3%D8%A7%D9%85%D8%B3%D9%88%D9%86%D8%AC-%D8%AA%D8%B9%D8%AA%D8%B2%D9%85-%D8%AE%D9%81%D8%B6-%D8%B9%D8%AF%D8%AF-%D9%85%D9%88%D8%B8%D9%81%D9%8A%D9%87%D8%A7-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-30-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A7%D9%8B/%D8%AA%D9%82%D9%86%D9%8A%D8%A9-%D9%88%D8%B3%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
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https://www.alkhaleej.ae/2024-09-11/فنادق-الإمارات-تستقطب-153-مليون-نزيل-في-النصف-الأول-بنمو-105/أسواق-الإمارات/اقتصاد

l OECD Calls On Morocco to Curb Bribery

The Organization for Economic
Cooperation  and  Development
recommended that Morocco continue
its efforts to reduce the spread
of bribery and dematerialize the
relationship between citizens and
the public administration, which
would help facilitate the activities of
economic actors.

On the occasion of presenting the
report on the conclusion of the second
country program that brought together
the Kingdom and the Organization,
the Secretary-General of the Organization for Economic Co-
operation and Development, Matthias Cormann, stressed the need
to make additional efforts to reduce bribery. He explained at the
conference, which was attended by the Moroccan Prime Minister,
Aziz Akhannouch, that many companies suffer from providing
financial compensation in order to facilitate their activities.

The organization revealed that reducing bribery indicators by half
compared to the global average will contribute in the long term by
8.5 percent to GDP growth.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Industrial Performance Boosts Oman's Economic

Diversification

Oman's industrial sector has made
an important leap in several key
indicators, achieving the highest GDP
growth compared to other sectors, to
be a locomotive of sustainable growth
and one of the most important pillars
of economic diversification in Vision
2040. The latest data issued by the
Government Statistics and Information
Center showed that manufacturing
industries witnessed a growth of 9.2
percent by the end of the first quarter of 2024 at constant prices
with an annual comparison.

The value of manufacturing output increased from 871 million
riyals ($2.26 billion) to $2.47 billion in all industrial activities,
accounting for 10 percent of GDP. The output of basic chemicals
industries increased by 6.4 percent from $826.5 million to $879.58
million and the output of other manufacturing industries by 6.3
percent from $1.33 billion to $1.14 billion.

Source (Al-Arab Newspaper of London, Edited)
Qil Prices Stabilize As Demand Concerns Dispel Previous

Session's Gains
Oil prices steadied on Thursday after
fears of lower demand dispelled gains
from the previous session, spurred -~
by the impact of Hurricane Francine = . -

on output in the United States, the =

ey T

world's top crude producer. November m

Brent crude futures rose 24 cents, or
0.34 percent, t0$70.86 a barrel. U.S.
October crude futures rose 20 cents, or
0.30 percent, to $67.52 a barrel.
Crude oil futures rose more than 2
percent in the previous session as
offshore platforms in the U.S. Gulf of Mexico closed and refining
operations were disrupted by Hurricane Francine's landfall in
southern Louisiana on Wednesday.

Source (Al-Arabiya.net Website, Edited)
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